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New construction increasing 

as Class A space availability 

dwindles in key submarkets

Tulsa Retail, H2 2014

Tulsa’s retail market continues to see increasing 

tenant demand as Class A vacancy declines to 5.3%. 

The region’s economy was one of the country’s bright 

spots during the recent recession, and with continued 

population, job, and income growth, Tulsa has 

become an attractive expansion market. National 

tenants expanding into Tulsa include Nordstrom Rack, 

Costco, Gander Mountain, Urban Outfitters, West Elm,  

and Main Event. New construction announcements 

include three outlet malls, The Walk at Tulsa Hills, and 

the Shops at Aspen Creek. Urban infill projects have 

began construction on Cherry Street and Brookside.  

Downtown Tulsa’s retail vacancy rates have dropped 

so significantly that the annual Christmas pop-up 

shops were cancelled this year due to lack of space 

available. As demand remains high, conditions 

continue to be suitable for new construction.
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Figure 1: Historical Market Conditions 

Source: CBRE Research, H2 2014.
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Figure 2: Market Statistics

H2 2014 CBRE Research © 2015 CBRE, Inc.  | 2

TULSA RETAIL

Market

Total 
Leasable 

(SF)

Total
Vacant 

(SF)

Vacancy 
Rate 
(%)

Asking Rate
NNN Avg. 

Annual 
($/SF)

Net
Absorption

(SF)

Under 
Construction

(SF)

East 1,430,256 409,243 28.6 6.57 23,415 -

Midtown 2,532,080 120,706 4.8 17.97 (4,428) -

North Central 1,640,083 331,921 20.2 7.11 (40,176) -

Northeast 1,633,401 79,273 4.9 12.47 1,524 -

Northwest 416,586 79,632 19.1 9.09 10,268 -

South 957,158 134,587 14.1 13.98 (2,700) -

South Central 7,136,437 643,451 9.0 12.49 87,381 -

Southeast 2,062,359 248,938 12.1 11.69 8,892 -

Southwest 784,069 10,981 1.4 17.60 (2,181) 148,400

West 556,892 102,337 18.4 8.00 6,935 -

Total Market 19,149,321 2,161,069 11.3 11.29 88,930 148,400

Source: CBRE Research, H2 2014.
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Figure 3: Vacancy Rate

Source: CBRE Research, H2 2014.
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Figure 4: Asking Rates, NNN Avg. Annual

Source: CBRE Research, H2 2014.
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Figure 5: Net Absorption

Source: CBRE Research, H2 2014.
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Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have 
not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and completeness. This 
information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved and cannot be reproduced without prior written 
permission of CBRE.
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